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$71,521.11 IN JULY;
WML, $51,38553
Subsidiary Report Deficit

In Early Statements
To Commission.

. . l

OTHER LOCAL NOTES

D. C. Issues ModeratelyActive.Personals.Mellon
Calls hi Fonds.

Washington Hallway and Electricand Potomac Electric P®***
Company. »o far, are-the only two
local concerns reporting to. the
Public Utilities Commission. to
show » profit for July's °peI'a n1*,Those reporting a UeBclt for the
month are the City and S"b"L^"Railway Company, the Washington
Interurban Railroad Company and
«he Georgetown and Tennallytown
Railroad Company "

.

Of the reports already received
the Potomac Electric Company is
the greatest moneymaker, reportinga net income of $7l.i»l.U. Tins
company shows gross earnings of
$36(.S4S.56. with net earnings from
operations of $147,901.54. The^ miscellaneousincome amounted to
119,09.04. From the gross income.
less operating expenses, was deductedIS6.07J.47 The gross earningsfor July are stated after a
Seduction of IS4.WS.49 set aside as
contingent reserve for repayment
to consumers If hereafter required
by the courts.

,
w R. Jt E. F.aralngs.

The Washington Railway and
Electric reports a net Income for
the month of July of I51.385.5S.
The operating revenue Is reported
is being $4 0.171.30. with operating
expenses and taxes amounting to
1345.500.45. leaving an operating
Income of $114,014.91. The nonDperatlngIncome was placed at
13.920.13. leaving a gross Income.
less operating expenses and taxes.
»f SI 18541.04. The deduction from
(he gross income equaled $67,115.51.

Cltr >s< Saksrkas Hallway.
The City and Suburban Railway

operated at a loss of $13,777.38
luring July, according to reports
received bv the Public Utilities
Commission. The operating revsnuesof this line amounted to
1102.342-$4, with operating expenses
ind taxes aggregating $108,310.51.
The non-operating income totaled
192 54 leaving a deficit of $5,875.03.
Deductions in this case equaled
(7.902.35.
OeSFgetsws-Teassllytsws R. R.
Tlhs line was operated at a loss

>f $1,722-32. according to the re>orts.The operating revenues
totaled $316.20. while operating excusesand taxes amounted to $10.M>453 Non-operating income
mounted to $11-01, leaving a loss

if $677.22. The deductions from
cross Income for the road aggregated$1,045.

Wasblagtna mterurfcoit R. R.
The Washington lnterurban

Railroad was operated at a loss of
,-74 Public futilities Cnmmlsitons reports show. The operatingrevenues amounted to $3.017.5V
L|th expenses and taxes equaling
La 79. leaving an operating inomeof $271.76. From this was

leducted $61629. leaving a deficit
,f $374.53.

l.oenl securities.
Potomac Electric consol 5s feauredon the Washington Stock F.xhangeyesterday when a fair vol-
me of trade was transacted. Sales
otaling $9,000 of this security
rere made at 86. Washington Gas
per i:ent bonds were the only

ther of this class of security to "

how activity, selling at 7*.
Capital Traction stock was mtaratelyactive, both during the reglarperiod and after call, small

>t* aggregating 60 shares being
raded in at 85V*. Forty-five
hares of Lanston Monotype were
Isposed of at 72.
Call money remained at 6 per
nt bid for 7 per cent funds.
Announcement wss made that
e exchange will stand adjourned
ntil Tuesday. September 0.

PersssaL
Charles J Bell, president of the
merlcan Security and Trust Cominy.who has been sojourning lor
te last six weeks al-mg too I^'lllc
[>as* wl'l return to Washington
l Tuesday, next.
C. Louis Eckloff, assistant cashrof the National Metropolitan
ank. ",s spemiir.g a two weeks'
ication at Harper's Ferry.
Charles E. How-i and James F.
ood, treasurer and secretary, re

activelyof the American 8ecurvand Trust Cumpiny hr 'e reirnedto the Institution after a
onth's vacation.
Frank P. Harman. Jr.. cashier of
e Merchants Bank. Is on a two
eeks' vacation at Blue Ridge
iir.mil.

Mellon Calls For Fnads.

Secretary of the Treasury Mellon
'led on national banks to pay
to their regional members by
lesday next. 8 per cent of the
nds outstanding, arising from
e August 2nd Issue of TreasuryIrtlflcates.

Hrhls call will aggregate approxlluelv$15,000,000. leaving $172,E.OOOof the original Issue outIsndlng
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lii ilui! liprai 45% 45% *45% °45% .1
W> AdTtm Rumely ...... n nn* . %

1300, AJax Rabbet IS 1S% IT 18% . *
300 AluU OoM Mines... .N % %%
200 Alack. JlMl GoId... 1* 1% 1% 1% -* %
2300 A Ills Cfcttam 32 >» ia% 32 32% +
000 AlUdd Cham Dye 37% 37% §7% 37% + %
100 Allied Ckn Dye pi... 80% 80% 80% 80% +1
24® Am Africa I CW*... 28 88 20 88 +4
8(tf> Am Afrtrul Cham pf. 51% 52 81% 82 + %
480 Aatrteu Beet Sugsr.. 28% 28% 28% 28% 4- %

1800 Amer Bosch Magaeto .. 82% .18% 82% 88 U + %
000 American Cm 20% 20% 20% 20% + %
100 Amfrtni Caa pf 80% 80% 80% 80% . %
1880 Amer Car Ponadry 134% 128% 134% 123% + %
200 Amerieaa Chicle 10% io% io% 10% %
180 America a Cottoa Oil .. 18% 18% 18% 18% +1
100 Aatr Bxpraaa 117 117 117 117 +»
4U0 Asaer Hlda Leather pf. 48% 48% 48% 48% +1%
180 Aaertcaa lea pf 81 «t 61 81

2700 Amar Iatar Cofpa 28% 30 38% 28 . %
200 America* La Prance... 8% 8% 8% 8% + %
800 American Llaaeed Oil.. 18% 20 18% 20 + %
1800 Americaa Locomo .... M 87% 80 87 +%
300 A«er Radiator 88% 88% 88% 08% + %
300 AMarlcaa Safety Rssor 3% 3% 8% 8% + %
100 Amerlmn Ship Com... 8% 0% 0% 0% + %
,22 t"** M* *3% 88% 38% * %
1880 Amar Steel Foundry . 24 24 23 23% + %
7800 Amerlcaa Hugsr 81% 81% 58 81 +1%
8180 Amer Sumatra Tobacco 45% 45% 43% 45 +1%
3300 American Tel Teleg... 100 100% 100 100% + %
3000, Amer Tobacco 121% 123% 121% 123% +2%
300 Amer Tobncro Class B. 122 123% 122 122% +2

131OO American Woolea 70% 72% 70% 71% +1%
800 Aaacooda GOpper 34% 85 84% 35 +1%
100 Ann Arbor R R pf.... 14% 14% 14% 14% +1
100 Aaaata Realisation .... 1% 1% 1% 1% + %
100 Atch. Topeka. 8 Pa....85 85 85 85+%
200 Atch. Topeka. 8 Pe pf 81% 81% 81% 81% + %

3100 Atl. Golf. Went feliee. 24% 23 23% 24% + %
100 Atl. Gulf. Weet lad pf. 20% 30% 20% 30% . %
100 Atlaatlc Refining 11 11 1111

31800 Baldwin Locomo 74% 78 74% 78% +3
1800 Baltimore Ohio 38% 37% 38% 37 + %
100 Baltimore Ohio pf 50% 30% 50% 50% + %

4900 Beth Steel Claaa B. .. 43% 50% 40% 50 + %
100 Beth Steel 7% pf 80% 80% 80% 80% + %
100 Brooklyn Union Gaa... 85 05 05 03
100 Baraa Brothers ..7... 85 85 85 85 +1%
800 Caddo Oil 3% 3% 8% 8% + %
100 Calif Packing 83% 82% 82% 32% + %

1400 Calif Petroleum 35 35% 34% 38% +1%
200 CaUf Lead Zinc 3% 8% 3% 3%
1)00 Canadlaa PaciSc 112% 112% 112% 112% + %
3100 Central Leather 37% 28 27% 27% + %
100 Ceatral Leather pf.... 82% 82% 82% 82% . %
100 Carta da Paeco Copper. 23% 2« 25% 28 + %

4200 Chandler Motors 43% 44% 48% 44% +1%
800 Chesapeake Ohio 54 54% 54 54% + %
200 Chicago Grt Weatern pf 18% 18% 18% 18% %
800 Chicngo. Mil. P"» 31% 28 21% 2»% 4- %

1800 Chi. Mil. St Panl pf... 37% 38% 37% 33%a +1%
300 CM Northwestern 85 85 84% 8t% %
2400 Chicago. B 1. Pacific.. 32% 32% 32% 32% + %
4410 CM. R 1. Pac 8% pf... 84% 84% 84% 04% + %
1180 CMla Copper 3% 10 8% 10 + %
7iN> Coca-Cola Ca 34% 33 34% 33 +%

Colorado Puel Iron.... 23 23% 23 23% .1%
1.100 Columbia Gas Electrt/. 54% 55% 54% 55% +1%
1300 Col Graphophone 3% 3% 3% 8% + %
IPO Col Grspbopbone pf.... 12% 12% 12% 12% .1%
100 Coaaol Dist 4% 4% 4% 4%
800 Coaaol Gar 87 87 88% 88% %

44«<0 (obmI Textile 13% 15% 13% 11% +1%
1G0J Cant Can 34% 44 33% 43% +0%
2800 Coin Products 88% 80% 88% 88% +1%
2300 Cosden Co 24% 23% 24% 24% + %
M10 Crucible Steel 33 57% 55 58% -rl%
800 Cnban-Amer Sugar ....18 13 13% 18 + %

1100 Cuba Caaa Sugar % 8 8 7% 7% -j- %
l*nu Ci.ba Caae Sugar pf.... 17% 18% 17% ]*% + %
ft") Daxiaor Chem 88% 40 88% 40 +2
100 Delaware Hudson 100 100 100 100
100 Date. Larka. Weatern. 87 87 88% 88% .1%
10n Tome Mines 17 17 17 17
W) Erclcott Johnson 80% 81% 80% 00% %
I'm ISndicott Johnson pf... 88 88 88 9#+1%

1*>0 K:le R R 13 13% 12% 18% + %
200 Krle R R 1st pf 13 18 18 18 + %
100 Erie R R 2d pf 13% 18% 13% 18% %

4300 Psmous Players 55% 57% 55% 50% 41
100 Psmous Players pf.... 81% 31% 81% 81% + %
100 Pisk Rubber 3% 3% 38
300 Preeport. Texa 10% 10% 10% 10%

34100 General Asphalt 43% 47% 43% 48% +2%
100 (feaerat Asphalt pf.... 84 84 84 84+7
200 General Cigar 57 57 57 37 4-2

3*00 General Electric 122% 124% 123% 124 4-2
400 General Motors 9% 3% 8% 3% 4- %
300 General Motors pf 04 84% 83 83% . %
100 General Motors 8% deb 88% 83% 83% 88% %
200 General Motors 7% deb 73 73 78 73 +1%
100 Goodrich Rubber 31% 31% 31% 31%

3100 Great Northern pf 70% 72% 70% 72% +1%
200 Great Northern Ota sub 28 29 29 29 4- %
200 Gulf Ststes Steel 33% 33% 33% 83%
100 Hsskell Bsrker Car.... 57% 37% 57% 67% 4-1%
30O Houston Oil 45% 48 45% 48 +1%
30*) Hupp Motors 10% 11 10% 11 4- %
200 Illinois Central 93 95 9393
100 Indishofos Refg 2% 2% 2%2%
700 Inspiration Copper ... 33% 32% 32% 32% + %
500 Interboro Cons Corpn.. 2% 2% 2% 2%
9il0 Interboro Con Corpn pf 8 R% 7% 8 4- %
200 later Agricultural pf.. 34% 38 34% 38 42
2100 later Hsrrestar Co 74% 77 74% 77 42
100 Inter Hsrrester Co pf. 101 101 101 101 4-1
800 Inter Motor Truck 30 30% 80 30% +1
800 Int Motor Trurk 2d pf. 80 80 80 00 +2
POO Inter Psper 42% 44% 42% 43 4- %
100 Inter Merc Msrine 9% 9% 9% 9% 4- %
TOO Inter Merc Marine pf.. 43% 44% 43% 48% 41%
100 Inter Nickel 12% 12% 12% 12% + %
20ft Invincible Oil ...» 3% 8% 88

730ft Inland Oil 2% 2% 2% 2%
*Oft Jewel Tea Co 10% 1ft% 10% 10% %
100 Jewel Tea Ca pf 31% 31% 31% 81% %

N.Y. CURB MARKET TRANS;*
(W. B. Hlbba * Can Hlbba Bid*.. Members if. ft. Csrb

INDUSTRIALS. 1 Bearer Bosrd 8s..
10ft Acme Cosl 98 .. 4 Beth Steel 7s, *38.,
8300 Acme Pscklng 1^ 1% 1% 4 Beth Steel 7s, '23.
100 Amsl Leather 10% .. .. 2 Beth Steel 7s. *22.

8300 Br Am Tob Co cou 11% ..' .. 1 Can Nat Ry E 7s.
500 Car Light 1 t. .. 3 Can Pacific 7s....
392 Com P P 85% 04% 83% 3 CM Un Sta 8%s...
490 Com P P pfd 83% 82% 83% 1 Chicago A E 1 5s.
5000 Columbia Emerald. 118 90 118 10 Cona Gas 8s
200 D A RioG 40 2 Cudshy Psck 7s..
900 D 4b Rio Gr pfd... 80 75 75 5 Gslena Sig Oil 7s..
100 Dursnt Motors .... 27 .. .. 5 Goodrich Tire 7s.
200 Empire Pood 22% 22% 22% .2 Trunk 8%s
mo r.r." co.i % .. 4H»bu'ou i;:'.::
top Glen Ald"en Coal .. 34* 84% U\ 2 Inter R T 7a
300 Goodyear Tire pfd 28 .. ..

5 M»n1e * Co 7%a.
inn n.rd.. f-k. ,-r 1 Natl Cloak * S Si100 H'"»n Chem 1% .. .. 4 N T N H * H 4a.
300 Inter) Robber (1% «>-, 8% 2 Otla Steel 8a
200 National Motor ... 2% 2* 2% ,s "'Roe 7a. '22,
200 Ptilllp Morrl. 3% .. .. 2 ITo"nRT «£. 28
200 Radio Co pfd .. ..

100 Republic Tire Bob 17 .. .. 7 So.,h n. ru
100 Sweet. Co 2% .. . » S^ti.Mt ^.11 7.100 Tob.ceo Prodocta. 4% .. .. jJ"

100 t'nlted Ret Candy. 6% .. .. » UILle. i r. T. 'iii
700 C H Ship Cor...... 22 11 21

" C. C 7.

5£! w.r«Mc«.on"*:::300 Wa.TBe Coal 1H .. 7 WeJ, giwtrtc 7,
INDEPENDENT OIL STOCKS. FOREIGN

3*00 Ark Sat Gaa S 8% 5Vic Sa
1800 Boaton Wro Oil .. 72 70 72 23 Boaalan Oort «'4i
100 Carib Sjnd 414« ..

1 Bwlaa Oort 3»4«..
3S Cltle. IMrTiM old. 118 ..

" "raall 8a
200 Creole Synd 2 .. ..

...

1000 Cnshing Pat ...... 13 12 12...
500 Engineers Pet «... 41
200 Glllllaad Oil 1% FOREIGNE
800 Glen Rock Oil 88 83 88.
300 Granada Oil 2* 2*4 2V»7 *« »

1300 Rodaon Oil 11 ..
XI®W

2000 Int Retro 10% 8»4 10%300 Imperlnl Oil Del. 8%8%
2200 Lrona Petro 83 78 78
800 Maraealbo oil .... 18% 17% 18% England, pound
too u"?" .1 J. Canadian, dollar100 Mexican Ragle ... 20 .. Honakoti. local800 M,,lco 011 83 81 81 ShanVhTl taTl200 Mldweat Ref 2% .. .. r"Sf. frlnc10800 Noble Oil * Ga... 18 18 18 Belgium franc

"

300 Prod A Ref 4% ..iuiy MplmlSS£2?6% Gsrmsny. murk ''. Y. Y.V.Oil4 3% 3% Lenntark. kroner .. ..100 Texas Chief 8 Norwar kmn»r2000 T..0. Oil U«l... 57 31 33 k£?r .v.v.'.'"
STANDARD OIL 188CES Caeeho-SIOTakla. kroner

100 Anglo Am Oil.. 14* Oreeee. drachma
100 Atlaatlc Lobua . . 10 . .

Holland, guilder
200 Standard Oil lad . 87% ..

Spain, peaeta
MINING.

13700 Alaaka Br Col 38 St 88 Au.tria, kronen
2500 Boat * Mont..88 88 ffi Rnwnnln .:
500 Calumet A Jfrom. 17 ,.

Polaid
lOOOCandelarla Mining . 25 'Draw oolx In O. S.
700 Cttaaon Gold 1% Uim

g ;; :: boston mini
1000 Gold field Florence. 87 .. ..

1300 Gold Zone S .. ..
Ahmeek

1000 Gold 811 Pick 10 .. .. Amoakeag
MO Harmlll D 17 .. ..

Boaton * Albanj
100 Kerr Lake S% Boaton Blaeatad

1000 La Rom Mining... 30 Cain * Aria....
3000 Mc5amara 18 12 IS Cain A Hecla...
1000 Natinul Tin 35 Caraon Hill Mia
100 New Cornelia ...... 12 Copper Range
500 Nevada Opklr :... S3 34 S3 LaT'« Dally
800 Nlplnalnr 4% Int Port Cement

1200 Portland C M 1% 1 1 I"land Creek
800 80 Am P * e 4% 4% 4% M«" One
1800 Toaop.li Divide ..TO . Moha-vk
200 Da Baatera 2% 3% 2% 1*" Cornelia

BOSOB """*

1 tm 2 * I * 'a- Shoe Macklae
;*»T»Th*. m% Trinity *
3 tamda 8. 88% 88% Veatora Oil
I teM, ta. -2».. 83% Wnlwoetk
Iliawlc.li... 88% 88 8* wm w

CORD OF SI
CR TRANSACTIONS
IWUM m. I. liMk

'

"

v
Stack*. Open. Hick. Uv. oIom. chga.

< ** Iimi City Houthera. 24% 20W 24U £% 7^
»«* Ka*. City tatton i,#., SI 61

+ *
> 0# *'"/ »pria*8«*lil Tire. U (7% BO14 1314200 HmKOU-Cin.r .... 17* 1#H ll% ,* + 5« UctlwUH Btc.l 18 m II.

T *

200 Lm Babbar TO. 23% 28% liU 25U + V400 LltoMt Myers Tobacco 158 15* 155 157" t,700 UHMII Hjafa Pf B. .. MO IK 1» 151 +110» Lima iMoUn U 64 84 «4
"J2 tflT'i i?® w* "w 12*4 12% + %208 loft Caodj si, M,JI ?

,«®' 1«T 145 ,4?"
! *) Maaatl 8a*ar ,25 25 26 25
m Marian Utl 14 14 14 14

"X sErssr'St'S* 1i *5 +=;S °"::::: 54* US £* ii*
J0» Mia. HI Uri. <ae»>.. lu l. in iJ +1

"J Kyy. Tim. - 1* 1% 1% isTOO Mlaaouri PacISc 18% 1» 18\ WS
MO Mlaaouri Pacific pf.... MS *7(4 SUV? 17 + %200 Moatfom Ward 17% 17* 17* 17* +1%100 Natl haa HUnpln*.. S3 38% M H3>, + %
300 National La«d 74% 7S 74% 74% + %100 Natl K*a Htt M pf... 414 4%' 4% 4% V
400 Nevada Conaai Copper.. 10 10£ 10 10% +%100 N T Central 71 71% T1 71% +1%
500 N T. N H. Hartford... 15% 15% 15% 15% 4. U
100 Norfolk Western OA BO Kt MIJ
000 North American ,....', 84% 84% 84% 34% + %2U0 North American pf..<? 12% 82% 82% 82% . %

12100 Northern Pacific ....... 71% 73 10% 72V +2
000 Nm Hcotla hteel 24% 2.1 24% 25 + %
100 Naanally Co 9% 9% 9% 9% + %
200 Okla Prod Reflniag ... 1% 1% i%
500 Orpfcpum Circuit 20% 30% 20% 2U%
100 Otia Steel 0% w% 9% 9% + %
00 Pacific Uai Electric .. 54% 54% 54«4 M% + %

6800 Pacific Oil 85 85% 84% 85
8100 Paa Amar Petroleum.. 45 47% 43 47. + %
1900 Paa Am Petrol Claae B 89 42% 39 42 +1%
000 Pennajrlvaaia R K SN 48% 8* 38% + %
700 Panaa Seaboard 8teel.. 7% 8% 7% 8% +1

280») People's Gaa 55% 5«% 55% 55% . %
500 Pare Marquette 18% 18% 18% 18% + %
800 Pare Marquette pf.... 55 55 55 55+1
1800 Ptiillipa Petroleum 21 22% 21 2t% +1%
8500 Pierce Arrow 11% 11% H n% +%
1200 Pierce Arrow pf 98% 28% 26% 38% +1
200 Pierce Oil 6% 6%' 6% % %
100 Piere* Oil pf 40 40 40 40 +8%

1300 Pittsburgh Coal 55 50 55 56 +1%
800 Plttsbargh West Va... 28 28% 28 28% + %
200 Preased Steel Car 52 58% 52 58% +1%
1100 Pullmaa Co 98% 94% 98% 94 +1
200 Puata A legre Sugar... 28% 28% 28 28% + %

2700 Pure Oil Co 28% 24% 28% 24% + %
1400 Kwjr Steel Spriags.. f9% SO 79% HO +1%
200 Kapd Mines 25% 25% 25% 25% .1
200 Ray Coaaol Copper 11% 11% 11% 11% + %
1900 Reading R R 88% 67% 08% 87% +1%
3100 Replogla Steel 28% 25 28% 24 %
1000 Republic I run Steel 48% 47% 40% 46% +1
200 Republic Iron Steel pf. 81% 81% 81% 81% 1%
300 Republic Truck 8% 9 8%9
2000 Rojal Dutch 90 5Q% 49% 50 +1%
1700 St Loula San FrancUco. 22% 28 22% 23
600 Kt Loula Southwestern. 23% 24% 28% 24% %

10100 Seara. Roebuck 84% 00% 84% 00 4-2
2800 Seaeca Copper 15% 17 15% 17 +1%
200 Bhattuck Arizona Cop.. 6% 8% 0% 0% + %
200 Shell Trade Trana 87% 37% 87% 37% 4- %

9000 8laclalr Conaol Oil. 18% 19% 18% 19 + %
80-.J Hloaa Sheffield Ml Iron 34% 35 34% 35 +%

3800 Southern Pacific 78 70% 70 70% 4- %
1800 Southern Railway 19% 20 19% 20 + %
200 Southern Railway pf. 40 40 40 40
100 Staadard Milling 90% 90% 90% 90% 4-2%
500 Standard Oil pf 100% 108% 108% 100%
800 Standard Oil of Calif.. 7o% 70% 70% 70% + %
100 Steel Tube pf. 08 08 88 08
300 Stewart Warner 23 23% 23 23% %

54900 Studebaker Corps 72% 74% 72 78% 4-1
100 Studebaker Corpn pf. 94 94 94 94 4- %
200 Superior Oil 4% 4% 4% 4% 4- %
200 Superior Steel 2K% 28% 28% 28% .1%
200 Tenn Copper Cbem.... 7 7 77

5900 Texaa Company 34% 85% 84% 35 4- %
800 Texaa Pacific 23% 23% 28% 28% 4- %
1000 Texaa Pacific Coal Oil. 17% 18% IV i;% 4- %

20900 Tobacco Producta 83 08 03 08+8
000 Tranaeoatl Oil 0% 8% 0% 8%
200 Twin City Rap Traaalt 44% 44% 44% 44% 4-1%
ROO Caloa Oil 17% 18 17 17% 4- %
1800 1,'nlon Pacific 118 118% 118 ilft% 4- %
700 Ualoa Pacific pf 83% 83% 83% 83% %
1800 United r»ruf 47% 50 47^# 50 4-2
800 mited Fruit 105 108 l«ft 105% 4-2%
200 Utd Rwy Inreat pf 17% 17% 17 17 . %

10800 United Retail Storea.. .12% 53*, 52% 52% 4- %
200 U S Caat Iron Pipe F 12% 12% 12% 12% .1%
500 U 8 Food Producta.... 10% 10% 10% 18% 4- %
1700 U 8 Indus Alcohol 45% 48% 45 40 4-1
400 U 8 Realty Improve.. 40 47% 40 47 4-1

4900 U 8 Rubber.. 44% 40% 44% 48% +2
19100 U 8 Steel 74% 70 74% 75% 4-1%
200 U 8 Steel pf K»9% l**^ 109% 109% 4- %
000 Utah Copper 45% 40% 45% 40 +1

4000 Vanadium Steel Corpn 29 31 % 2» »>% 41%
1200 Va Carolina Chem ... 25% 27% 25% 27% 4-2%
800 Va-Caroltna Chem pf.. «9% 00% 00% 00% 4-1
200 Va Iron. Coal. Coke 63 81 81 63 4-1
3900 Vivaudou *% 7% 0% 7% 4- %
300 Wabash R R pf A.... 20% 20% 20% 20% 4- %
800 Wella Fargo Express.. 5M% 58% 58»% 58% 4- %
800 Western Pacific R R.. 21% 21% 21% 21% %
300 Western Union Teleg. 82% 82% 82% 82% 4- %

2800 Weatinghous* Mfg 43% 44% 43% 4«% 4 %
000 White Motors 32 32 3282
900 Whit# OH 7% 7% 7% 7% + %
1300 Willva 0*erland 5% 0 5% 84-%
300 WIIItb Overland pf 28 27 28 27 4-1%
Total sales. 495.600 shares, against 352.300 yeaterday. 039.300

a week ago. 035.060 a year ago. and 1.414.400 two yeara ago
From January 1 to date 114.902.350, against 150.792.484 a year
ago. and 203.051.223 two years ago.

|
lCTIONS Breadstuff Movements
Market Assa.) -m-......

..NEW YORK. Sept. 2..The export clear76%. w
snces from the seven principal porta of the

95 94% 94% Atlantic seabosrd (New York. Boston, Phila9K%.. delphis. Baltimore, Newport News. Galveston
10f) and New Orleans) thus far this week, as
* compared with coresponding day of last
102% week, have been as follows:

97% 97% 97% Today. This wk. Last wk.
.nKl,Wheat 2.504.0*0 18.096.000 12.212.000

.. .. porn 1.265.000 7.867.000 7.582.000
59% .. .. Oata 670.000 44184.000 5.142.000
100% .. ..

wk .. .. COFFEE MARKET.
04% .. ..

90% .. .. NEW YORK. Sept. 2..After two

88% #8* »s% lotB of SePtember were secured on

'. 97% 97% »7% the call at last nlghfa final and
7>vi ^ price, a much firmer tone waa

92% .. speedily developed, more distant

[ ft'n deliveries opening at advances of
98% 98>, 98% 7al0 points. There were occasional

'

101% setbacks subsequently, but the rul,M>% J." ing trend was still upward and ac.98% .. tlve deliveries showed net gains
97% 97% 87% of ISalS points early In the after98%93% 88% noon.

l£* 97" 97" Public cables were encouraging.
! 101% 101% loi% In fact' some had looked for an
100% .: .. even sharper advance in our marBONDS.ket. Santos waa lOOalSO reia

' ??u. iii ia higher. Rio unchanged to 150 reis
! 80%

* higher, exchange on London 3-32d
99% 99% 98u higher, and the dollar rat. 160 reis

lower. Trade houses. Including a
prominent cotton and iotfee Arm.

vrniwm
were the ch,ef buyers ot December,

ALnAIMtiH. while there were signs of outside,
leaa Saaarttj ui including European, demand for deOa.)ferred contracts.
..____ Trade demand wai doubtless

Tnr "flmuiated largely by a further adCIom.Igo. vance of about %c in tlrm offers,
8.78% 8.58 Santos 4s being here at 14.85all.50c
90% .01% against 10.60all.40c yesterday. It

" remains .Impossible to buy any
.0782 0701 roun*^ lot* and in the meantime our
0782 '075 domestic demand,is Improving and
1715 .1858 the quantity »f Brazilian coffee en
04.12 .0471 route is only 184,000 bags, against
91*8 about 613.000 a year ago. The

quantity of Santos coffee afloat for
.218.1 *202.1 Ntw York only about ,97.000
0122 .0171 bags.scarcely a week's supply.

1007 whereas in ordinary seasons th«
fi,- quantity is close to 750,000 bags.
48tt 5UI

In addltlonI '» pointed out that
!ooi4 .0047 Europe's only about two months
0121 .0288 «upply. As an offset. It la pointed

- .0004 out that the Brazilian government
dollars. owns hug-) stock*, those in Rio

being unj.recedentiy heavy, and
NG STOCKS. many sell freely In case oar mar

kelp advance closs to a parity with
.43 ... th.ir own. At present we are about
80% .. ... l*c below a Rio parity.

' 'Sii " " E- Laneville. of Kavre. makes the
world's coffee supply on September

224 *", " 1- at 8,>28,000 bags against M24.008
14% '.. months ago and 7.390,000 a year

.82 ago.
Trading In spot coffee* is fairly

jJ ^ ; active, especially In mfla gVadea
! 87% »fd choice Santo*. The tone con.48% tinue* firm with Rio 7* quoted at

12% 7%a7%c. Victoria* at 7%a7Kc and
' * Bfnto*, 4* at lC%*ll%c.

SJMs #s* t '*'> l«w. t-laaa.
' .5^ "1.. September ..... 6.85 tt.*5 6.97tt

"Dw*ll*er 7..17 7.25 7.82fr7 .13"March < 7 75 7.81 7.87*i7.8l
May 7.89 7.«fl 7.89«^7.8>izXL . Tha asarket dmad 10 to 12 j»oiata hidtm

rocK Ar
COMPLETE N.
4W. E HIM* * O*. HIMt Bin.

t

NEW YOKK, Sept. 2..Wotal *a
today were 97,970,000 u grain at 910,141
99,704.000'a year affo, and 910,241,0
to date 99.09t,eK3,000 against $2,521,
two years ago.

Following la a complete llet of 1
security and the blfh, low and closl

(In 1J ,

TimHlfi Low, Clots
111 (J B Liberty 3%s.. §7.42 88.30 87.40
tlV 8 Liberty 1st 4s 87.88
BUB Liberty M Si. 87.78 87.TO 87.7n
18 U 8 Lib 1st 4*S.. 87.86 87.78 87.80

888 17 8 Lib 2d 4%a... 87.88 87.78 87.84
828 V B Lib 8d 4%a... 8184 81.84 81 82
10 (J 8 L 8d 4^4* reg. 81.78 91.88 81.78

718 U 8 Lib 4th 414*> 87.88 87.9U 87.84
. 10 IT B L 4th 4%« rrg 87.80
8447 U B Victory 4%a.. 99 02 88 84 W.W1

52 17 B Vic 4%s re*.. 98.88 88.78 98.84
22 U 8 Victory >% . 88.00 88.82 88.00

rORBIGN BONDB.
28 Belgiujn 7%s 102% 102* 102%
8 Belgium 8* 101% 101 101%
84 Belgium 0*. 1825.. 95% 94% 85<4

1 fhinew Oort R 8a. 4814
8 City of Bergen 8a, 88
lO City of Berne 88.. 100
DC of Bordeaux 8*.. 88% 88*4 88%
14 City of Copen 5%a JO 78V* 78V
13 C of Chflatlanls 8s fco '99% 99%
4 City of Lyon* 0-.. 84 83% 83%
8 C of MametllM 8s. 88*4
6 City of Zurich 8a 100% 100 100%
15 Danish Man. 8a A. 102 101% 1<«2
3 Danish linn, 8a B. 102 101% 102

17 IW It*public 5... 78% 78% 78%
70 D C 5% notes, '28. 84 83% 83%
2 Do of Csa 8s, '26.. 84%

10 Do of Can 5a, '81.. 90% 80 90
210 French Govt 8s.... 181 100% 101
210 French Govt 7%e.. 88% 96'* 86%

1 Im Japan lit 4%i. 86%
2 Im Japan 2d 4%a. 86%
25 I Japan atrl In 4a. 72% 72% 72%
33 K of Denmark 8a.. 102% 102% 102%
1 K of I 6%a, A. '25 87%

16 K of Norway 8a... 104 103% 103%
14 K of Sweden 64. 88 87% 88
28 Bep of Chile 8a... 88% 88% 88%
4 Re of Cnba 5a. *04. 76%

12 Rep of Cubs 4%S.. 66% 65% 65%
13 Uruguay 8a 88% 88% 88%
8% Bwlaa Govt 8s 108%
57 8 of Bao Panlo 8a. 97% 87% 87%
6 UKGtBAI 5%s, *21 88%
10 VKGtMI 5%a. '22 88%
81 UKGtBAI 5%a, '29 80% 80% 80%
19 UKGtBAI 5%», '37 89 88% 89
72 U B of Braall la... 89% 99% 90%
131 U B of Mexico ft*.. 48% 47% 48%
80 U B of Mexico 4a.. 87 86% 87

RAILWAY AND MISCELLANEOUS BONDS
2 Ad Exp col tr 4a.. -64
3 AGM ct deb 6a. A 14

23 Am Af Cbem 7%a. 84% 94 94%
6 Amer Smelting 5a. 77% 77 ,77%

24 Amer T A T crt 6a 100%. 99% 100%
5 A T A T col tr 5a. 86% 86 86%
6 Am TAT col 4a.. 82 81% 82
28 At T A H F fen 4a 78% *77'« 78%
1 At TASK E O 4a. 84%

11 AtTA8F R M 4a.. 71% 71% 71%
1 Atl Coaat Line 7a.. 102%
4 A C L lat con 4a 79% 79% 79%

28 ACL LAN col tr 4a 73 72 73
2 Atl Fnilt ct 7s.... 36
12 Atl Refinery 6%a.. 101% 101% 101%
15 Atlaa Powder 7%a. 97% 96% 97%
45 Bait A Ohio 6« 92 91% 92
24 B A Ohio ref 5a. 73 7214 72%
20 H A Ohio cvt 4%a. 70% 70 70%
12 B A Ohio sold 4a.. 70% 70% 70%
20 H A O pr In 3%a.. 86% 86 86%
8 BAO 4a, PLF.AWV 66%
1 BAO 4a. TAC dlv. 54%

18 B A O 3%a, 8 dlv. 83 82% 83
1 Bell Tel of Pa 7a.. 104%
2 Beth Steel 5a, '36. 78
7 B Ediaon gen 7a. C 100 99% 99%
22 B Ediaon fen 7a. D 101% 100% 100%
1 Buah Term con 5a. 71
6 Biiah 1>r Bldf 3a.. 73%

31 Can Northern 7a. 104% 108% 1*4
30 Can Nor deb 8%s. 90% 99% 99%
18 Tent of Ga Ry 6a.. 92 91% 92
9 Cent Lea fen 5a. 87% 87" * 87%

126 t ent Pacific ftd 4a 75 75
1 Cent Pac ftd 8%a 70%
5 Cent Pacific S L 4a 85
7 Certo de P CTt 8a. 107% 107% 107%
12 C A Ohio crt 5a... 83 82% 83
24 C A Ohio fen 4%a. 77 76 78
48 C A Ohio crt 4%». 70% 78% 79%
4 Chi A Alton rfg 3a 4".%
2 Chi A Alton 3%a.. 37

1? CBAQ 4*. Ill dir.. 82 81*; «2
25 CBAQ ext 4a. N d. 91 90% 91
10 C D A Q G-M 4«. 79%

138 C B A Q joint 6%a 102% 101% 102%
7 Chi JJreat Weat 4a r,2 51% 52
7-CMARtP cti 5a. B. 76
8 CMAStP f m 4%a. 77% 77 77U
12 CMASjt P crt 4%a. 6T»% 64% B3
2 CMAStP rff 4%a. -.9% .*4»

26 CMAHtP d 4a. 34. 57 56% 57
1 CMAStP 4a. Puf S. 60%
3 Chi A NW G M 5a. 76%
1 Chi A NW S F 5a. 76%

10 Phi A NW 6%a 101% 101% 101%
2 Chicago Rya Co 5a 63

57 CB1AP Ry rff 4a.. 60% 68% ,
2 C Un Sta 4%a. A 81
1 Phi I n Sta 6%a. !05\
3 Chi A Weat Ind 4a «n% so 60<«
3 Chile ("op crt 7a. 92
8 Cbl'e Clip r«»1 tr On 70% 70% 70%
3 CCCAStL deb 4%a. 78
25 C C C A St L 6e. .. 91% 90% 91%
21 Col A 8nu rff 4%a 77
11 Conn Gaa cTt 7a... 101% Wi% 101%
61 Cuba Cane Suf 7a. 56 54% 55%
9 Cuban Am Suf 8«. flis% 08 08
9 Del A Hud ref 4a.. 79% 79% 79%
7 D A Rio G rff 5a.. 44% 44% 44%
4 D A Rio « con ^a. 85% 65% 65%
4 Dea M A Ft D 4a.. 44%
6 Det Edi rff 8a. R. 89% 88% 89%
1 Det Ediaon 5a, *33. 89
3 Det Edison 5a, '40. 80
53 Det RJv<p T 4%a . T8 ; 78% 78%3 D Mstcf dc8 7% a. 1&4% . 104 184%57 Dnp d* V P 7%«. 88'% 98% 88%9 Dug Light A P 6a. .93% ...

3 Erie prior lien ,4a.. 5.'%
4 Erie gen lien 4a... 42%
3 Erie CTt 4a, aer A. 38%

10 Erie rvt 4a. aer B. 87% 37 37
2 Ft W A D C lat Bi 99%
6 Gen Elec deb 6a... 102% 102% 102%
2 Gen Elec deb 5a... 87

22 Goodyear T Co 8a. 102 101% 102
18 G Trunk of Can 7s 104 103% 104
159 Great Northern 7a. 102% 101% 102V

1 H V lat con 4%a. 72%31H A M ref 5a. A 68 87% 67
1 H A M ad J inc 5a. 42%1 Illinoia Cent 5%s.. 91%32 Illinoia Cent 6%«.. 102% 102% 102%

13 III Cent 4a, '52.... 73 72% 83
2 III Cent 4a. *53... 81%
5 III Steel deb 4%a.. 82%
3 Indiana Steel 5a... 81% 91% 9l»j20 Interb-Metro 4%a.. 14%
6 I M 4%a, T. C ctfa. 11% 11% nu
87 Interb R T ref 5a. 58% 53% 58\4 Interl Agricl 5a 73
5 Int Paper 5a. '48.. 80%
16 Inter M M if 6«.. 78 77% 77*
1 Iowa Cent 1st 5a.. 68%

62 K C Ft S A M 4a 69 67% 68%12 Kana City Sou 5a.. 77% 77% 77U
28 K City Soti lat 3a. 57% 57 87
38 K Springfield T 8a. 96a; 96% 96U
I L G "of St L 1st 5a 76%
10 LSAM8 deb 4«. '28 86% 80 ftO\
6 LSAMS deb 4a, *31 86 85% 86
6 Lehifh Valley fl*. tth% llg% 98«;1 I»nf I deb 5a, *37. 64
1 Louis A Naah 7a... 104
2 Loula A Ark 5s. 72% 70% 72K25 Market F Ry c 5a. 70%
2 Mexican Pet 8a.... 96%
2 MAStL lat rff 4a. 89%
4 MSPASSM MAA 4 90%
11 MStPASSM con 4s 81 aoa; sns,35 Mo K A T lat 4a.. "61% 00% 01
10 Mo Pac rff 5a. '28. 94% 94 94K32 Mo Pacific fen 4a.. 54 58% 54
3 Mon P Co 5a. aer A 86%
2 Montreal T col 5a. 74%
8 Morria A Co 4%a.. 79% 78% 79V
5 Nat Ry of Mex 4s. 27.
3 New Orleana T 4a. 63%
1 N O T A M Inc 5a. 57
3 N Y C A H R 8%s 66%
44 NYCAHR deb 6a.. 92% .92% 92T<
9 NYCAHR col 7s.. 102% 102% 10214

49 NYCAHR deb 4*.. 80 79% 80
1 NYCAHR con 4a 71
5 NPCMC rt>l tr 8%s 64

25 NYCAStL deb 4s.. 73%
13 N Y L A West 5a 87
81 NYNHAH c 8a. '48 54% 54 54V
2 NYNHAH 8%a. *54 85
4 N Y Tel deb 6a... 95% 7. ;.
2 N Y Tsl gen 4%a.. 83 82% 83
1 Niagarn Falla P 5a 91
2 N A Weat con 4a.. 78% 78 88K
10 N A West evt 6a.. 108
9 Nor PaSlfie 4%s... 80
18 Nor Pac pr lien 4a 77% 77% 7714
3 Nor Pacific gen 8a 57% 58% 57%
5 N Btatea P 1st 5s. 81
9 North Bell Tel 7s. 108 102% 108
12 Oregon A C 1st 5a. 92
1 Oreg R A N con 4s 78% ..

UsIlitM Stock*. Bonda and «»
1rsrilles Bas^bt, Bold asd 8ss!rd

K.reln Ron,. mn4 K.rrlo
Kirkssge.

I Call, writs, sr phoas Main 888.

I R1EMER * CO. c

a

ID BOND
»

VJBOND SALES
««.fc

lea of bond* on the Mock Eichuit
',0#» yesterday. I*.494.000 a week t(o,
00 two yttn &io. From January l
,436,000 a year ago. and 11.1)7.111.000
l>ond aaJea today. Total aalea o£ aack

>°.v,r
bus.
ttea. Ilirfc Lmm. Om>

2 Orafoa H LIm 5a..
1? OragoarS L rff 4a. 82%
a Pac 4)a» jt Bier ft*. t»%
21 Parfcarrf Motor la. MMW
lh« i«P*TT.. 7t%

10 Pa K R 71, SO. JOJU 101 VH%
14 Pa (I U Sa *82** m% 87%
46 Pa R R foM 6%a. 101% Ml Ml %
2.* Pa R R U M 4Vfc«. 80% *M> WW
2 P Uu Jk C of C h. 74S

22 Para Mar rff ft«... 81% 81% *1%
1 Public I of X J 5a 67\

10 Stadia |M 4a .. T3% ..

IRI AAL «8
hHlLIMW |» SI... 85%'..
1 HtLIMAH rrf «S... 74 ... »..

lt» Stl^SFpr la 4a. A «2% 62% 62%
2 SiLASK 5a, M-r B. 7» T4% , Tft
m Htl JcHV grm 9m, C, 90% t»\ #0%
23 Kt I. k 8 r adj 8a. t*'« 87% 6R%
38 Kt L A 8 F lac 6a. .is r,7% r.*
8 Kt L 8W lat 4a. .. 68\ 67% 68%
4 Kt I; BW con 4a... 64% 64 64%
4 81 L 8W Term 5a. 67 88% 68\
1 8 A A A P lit d. 64
1 8 A L <»old 4a. ata 52
2 8 Air LAaa rf« 4a.. 8fi%
8 X Atr Una adj Sa.. 26% .. j

11 8 Air Una con 6a.. 46 4S% 4H%
47 Slar Oil rat 7%... »t »0% u>%
8 hon Parlflr cat 4k.. 82% 82 h2%

13 Hoc Parifle rfg 4«. 7* 77% 77%
17 8oa Par rol tr 4a.. 72 71% 72
2 Hon Par ft * Ter 4a * 72%
3 8ou Rwy cob fta... 85 M% 85

14 Sou Rwy fan 4a... 5ft% 58 58%
1 Sou By If A O 4a.. 62
8 8 Oil efXal dab 7a 104
2 8 4 T Co of Am 7** 82
1 Third Am rfg 4a.. 51
8 Third At* adj fta . S3

16 Tide 0(1 To 6%a... 96% 96% 96%
2 Tri City I A L Sa. 93
2 Tol A O C G-M fta. 71

98 Calon Paclftc 6a... 100
38 Cb Pacific lat 4a.. 82«* 82 *82
24 L'a Paciftc crt 4a.. 86% 8* H6
9 Ca Pac cat 4a. C.. 87% 87 87%
1 Cb Parifle ref 4a.. 74

36 U 8 Rub 7%a. JO. »tt 98% 99
2 C Rubber 7a 98
6 C 8 Rubber 5a 78% 77% 78%

21 C 8 Steel f 5a. .. 95 94% 95
8 I taft P * Light 5a 79% 79% 79%
2 VaCar Cbem fta... 91
1 Ta-Car Cbrm d 6a. 8.1% ..

10 Va-Car Cbeai 7%a. Hi
4 Virginia Rwy fta.% K8% 83% K3%
1 W aba ah lat 5a.... 87% ,..

10 Waat Electric 5a. 9H
1 Waat Maryland 4a. 54%
14 Waat Pacific fta... 8o 79% NO
70 Waat Itb1ob 6%b. 100% 100 100%
1 Waat Shore 4a 78
,1 Wa«t Shore 4a ref. 63%
3 Weating Elee la. 10*% 101% 101%
1 W A I. E ref 4%a. 49%
7 Wtlaon * Co lat 6a 86%
! Wiboa tCarnh K-'S 8I«i

HOLIDAYTONE
TO BOND MARKET

Absence of Traders Depresses
Action.Prices, in General,Hold Steady.

new york. Sept. 2..Today's
bond market gave evidence that
many traders had already left for
the week-end holiday, while others
held off their orders awaiting developmentsover the next three
<lavs before the market opens again.
Prices held steady for the most part,
and trading was again well distributed,but the aggregate volume
of sales was lighter. Improvement
shown today in the Federal Reserve
system's ratio was so slight as to
havf little influence upon the bond
market.
No outstanding feature appeared

In today's trading other than the
movement both of the Great Northern7s ami he Northern FaciflcGreatNorthern 6lss to new record
high prices. Trading in these hh1
bonis displayed a considerable volumeof business as well as strength
in price. Neither the Great Northern7s nor the Burlington 6^ made
a gain of more than %» 'of a point
from yesterday's close, but that advancewas sufficient to carry them
each to 102% for a new hi*rh. Trad(ing was done in other railroad issueson a small scale, but at prices
virtually unchanged. The t*ennsyl»
vanla 6% held even, for example,
with their previous close around
101.
Most of the foreign government

bond sales were in the French,
Brazilian and Mexican issues.
Neither the French 7% nor 5s. however.showed any significant change
throughout the greater part of the

* day. and the Brazilian Ks made only
a fractional gain. Mexican 5s fell
in early trading as much as 1%
pointg to 47 % then recovered to
4r% before dropping again In later
sales. The great volume of businessin our own government War

» bonds represented the Victory 4%s.
but none of the Issues showed any
important variations in price.

^ Cuba Cane Sugar's convertible
debenture 7g were not actively dealt

, in. but an advance of 1% points
was recorded on a small sale and
most of the trading was done at a

k Trice at least a point higher than
yesterday's closing. Most of the
Interborough 5s brought on today's
market moved at a price about %
a point above the previous clo*e.

1 CHICAGO LIVESTOCK.
i CHICAGO. sept. 2 Hok*.Bulk

of sales $7.25a9.50; medium to choice,
» 250 pounds up ss.OOaO.&o; good to
* choice, 200 pounds and up $8.90a9.45;
j choice to prime, shipping $9.30a'j co;
smooth packing sows s7.26a7.f0;

t rough packing sows $6.90a7.10; mediumto choice pigs, 130 pounds down
s7 6r.»»?.«d.

Catt e.Common to fair steers
i j5.50a7.00: "medium to good short

feds $7.25a8.00; fair to medium
steers $7.00a8.75; medium to. good
vealers $9.75al 0.00; good to choice

% yearlinps i10.00aia.50; choice to
prime yearlings fti0.15al0.4t5; cfcoice
to prime heavy steers $10.00ali.2ft;
fair to good steers s9.75al0.00.
Sheep.Good to choice lambs $7.50a

8.60; fair to good lambs $7.50a8.00;
feeding lambs $6.00a7.00; yearlings,
best grades ft6.00*7.00; ewes, fat
light i3.00a4.00; ewes, heavy $2.00ti
3.00; wethers best grades $4.00a5.00.

METAL MARKET.
NEW YORK, Sept I..-London

tin'prices have recovered most of
yesterday's loss, spot being £S Ss
higher at 1156 15s, and futures CZ
,7s 6d higher at (It*. Sales, 50 tons
and 550 tons. Standard copper is
J7s «d higher at £«8 IZs «d for
spot, and £6* 10s for futures. Sales.
100 tons and 1,100 tons. Electro!lytic la unchanged at £71 10a Spot

1 lead Is 2s 6d higher at £23 7a J6d.
and spelter 5s lower at £2< 7s fd/

' Lotas «a XiWrty sill
sai LUM ul XTaliatod Btockt.

dirk Stock. anM «. patgia.
C H. BIUOT « Co.

rihin

tnit. m+m, M Bids.
PbM. (ill 7CS6.

1

trans;
j LOCAL j S
(If. a. HIM« A O^. Ulbbm BMc.

\

fTM

Capital TrectJea. ft at 9ftVt. ft at 95%. ft «
99%. 10 at 05%. /
Laaatap Maftotype. P at TI I at Tl 10 [at T2.

, Ami CALL.
Capital Tracttan. ft at 99%. ft at *9%. ft|at 09%. ft at m%. ft at 09%. 10 at *5%Potomac Eler com 9a. 91.000 at M. 91.000

at 90. ftl .(Mb at 00. 91.000 at M, 91.000 at
09. 91.000 it lf, 91.000 at at. 91,000 at 9t.
91.000 at M c-Waahiagtoa Ga» ft*. 91.000 at 7ft. 91.000 £at 71).

Me*ej. rail laaa. to 7 per pest.
qNOTICE-Tkia eichange will »ux) ai °

Jovriad until Tnwdiy. September 0, 1021

torn.
\ '

Public Utilities.
Aaff Tel aad Tel 4« *1% *2
Amcr Tel aad Tel 4fee. *7% PO
Amer Tel and Tet ctl tr 9a... *5% M
Amer Tel and Trl coot I Pa..,. 00%, J«0% q
Aaacoatla and Potomac Sa.... 87% * »\Aaacoatla and Pot guar Sa.... 97)4C sad P Telephone 9a 87tl
Col Gaa aad Bloc fta ..%hCol Oaa a ad Bloc dab Sa . .

Capita Tracttoa K It 5a *T«4 07% O
Cny and Suburban Sa 04
<ieo®get«>i» a Gaa lat 5» 71
Metropolitan B B fie N tlPotomac Elec Lt Sa 99%

.Potomac Bloc roaaa 9a Ml°
Potomac Ilk Power "0* 95 00 hPotomac Btec Pew GM 9a.... 1*4 07
Wash. Ales aad Mt V te 29"
Wa*h. Balto aad Aa 9a tl
Washington Gaa 5a... 77 70 vWashington Gaa 7%s 102% 1<«3 HWaah Ry aad Elec 4a 014 02
Wart By and Elec G-M 0a...' 92% *

Miscellaneous.
wD C Paper Mfg Oa

Rlggs Realty 9a *<toag) ... ..

Riff a Realty 9a (abort) 04 ..

Sec Stfa aad 8afa Dep 9a 1.Waah Market fta. I«7. 7711

Waik Market U. 1047 77 ..

W M Cold Storage 9a 79 V

STOCKS. J *
Public CtilittM.

iB'r T.I and T.I I'M
Tapltal Trartlon K>N11
Columbia Ga. ant Ktertrlc *
Eaatera Light and Foel .. .. liWaahlaf ton Gaa 45 46 «.
N and W Steamboat 190
Waah By and Eire roan 25 00 *

Waah By and Elec pfd 94 98 r
Waah. Ralto aad Aa coaa .. .. n
Waah. Bait aad Aa pfd iWaah *Va Ry com
Waik Ta Ry pfd.. 'JI National Banks. "

pAmerican 199 | ^Capital 100 100
Columbia 179
Commercial 10" .. I
IHatrtct 17«» .. I
Parm and Mecfa 210
Federal 170 190 £
Liberty 120 .. J tlLiacola 109 .. L,National Metropolitan 219 ..

Rigga «0
Socnvtd 109 O

Washington ISOa

Tnut Cempanlaa.
Amer Sec and Treat 2*W 221
Continental Treat 100 104 *
National Sarins and Treat.... 270 .. a
I'nloa Treat 119 .. ?Waah Loaa and Treat 256 279jSarin*,iaakl.
Commerce and Barings 199 ..

Eaat Waah Baring Bank 12H
Merrbnnta Bank 147
Sec Bar and Cora Bank 209 230 | |Seventh Street Saving Bank... 190 -

..

T'nlon Borings 112
.C 8 Sarinfa Bank 200
Washington Mecbaalca 29 » r

Fire Insaranea.
American Flra lna 230<
Arlington Fire lna 0 #
Corcoran Fire lna 119| tl
Flremen'a Flra lna 10%
Nat Union Fire 1ns "%i jTitle Insursnca. 1 I
r.linMa Tit I. In «H | 1
Real Eetate Title Ins 88 .. r

Mlanallanoous. *
Col Grsphophone com 34t
Ol CraphophnBf pfd j 1

jl> C Paper Mfg CP 79;tD C Paper pfd,.... ; ,Greene Cananen
Merch Tran« and Storage Ill
ilerjrenthaler J-lwotTpn *117
Old Patch Mmet com S 0 t
Old Dutcli Market pfd 7® il.an*t"n Monotype Tl
Security Storage 200 ..

Sec Stge and Safe Dep 1
Waahingtoa Mafot 29 28 %

Es-dtr
"

<

c

IFOREIGN BONDS) I
(FarnJahed by W. B. Hibba * Co.) 1

Berlin 4« 11\ 11\ 11% [
Greater Berlin 4a 11 11 II
Bremen 4Vis ........... 14'^j 14'a l^ViCoblens da 11% U*« 13% i
Cologne 4a 12*% 12'n *2^4 (
tI>resdrn 4« 12>« 12% 12V,Drenden 4>4a 19 IS 19 "
Uueeoeldorf 4a 19% 19% 19%Eanen 4* 19% 19% 19% i
Frankfort 4a 14 14 14 jFrankfurt 9a 10 10 10 ']liambnrg 9* 10», 10% 10%Hamburg 9%s 1<'% 1«»% 1«'\Hsmburg 4s 12% 12% 12%Hamburg 4%s 13% 19% 13%ll^lpsig 5s 14% 14% 1«%Munich 4s 13% 12% 19%jGermsn Gort 3. 11% 11% 11%
German Gort 9%s 10% ]0% 10%IV.eynan Gort 4a. 11% 11% 11%German G4rt 9a 11% 11% 11% i
Rrepp 4« 14% 14% 14%ltadim-be Aniline 4%a.. 10% 10% 10%Allgem Eleck Gra 4%s. 10 10 10
Meiffinger Bank 4* 13% 13% 13%Norddeutvber L B 4« 19% 13% 13%Vienna 4a 2% 2% 2%Vienna 4%a 2% 2% 2%Vienna 9a 2% 2% 2%French 4« 92% 92% 92%French 9a Ofi fid (M
French Premium 9s 70% 70% 70% jBritish Victory 4* 2*4 2*4 2*4
National War Loaa 9a.. 3*4 3*4 3R4
War Ijoan 9a 930 330 330
Italiaa 9a 30% 90% 30%Italian Notaa, 192.' ... ,.4«% 40% 40%Belgisn Res 9s 72 72 72
Belgian Premium 9a ... 73 79 >75

SUGAR MARKET.
NEW TORK. Sept. 2..The augsr market

closed 1 to 9 point* lower.
High. Low. Clone.

September 2 *3«2 00
December 2 «2 2.02 2-01^*2 «3
January 2.94 2.93 2 59«2 54

} =

Why Dig 1
Tork is a wonderful

There would be small j<
thought we had to dig f
our First Mortgage Not<
ington. p. C., property
that time when you will

Swartzell, Rheen
727 15th St

WaaUagta
Tk. KaAMl

52 Taara Withant L

VCTloSsl
TOCIS ADVANCE j
AFTER IRREGULAR
TONE AT OPENMG j

leeome Moderately Ae*j!
tive Toward Clow of

First Hour. .

IHOBTS LOSE HEART'
ipHfy No Dwire to Costume *

#
In Face of BettorSeattanent.

*

HEW YORK. Sept 2 . After m
"

ulet and irregular opening the ^
tock market became moderately aeiretoward the eloae of the fleet *1
our and prices advanced etrongly .

ver the whole list. It waa apparnt.that a conaiderable portion of "J
lie bear element had no desire t#
ontlnue on the short side over the
olldays. especially In the face ef
*e better sentiment associated with
t»e strong rally in cotton pricea. Tbrardthe close the rails showed, ^
ains running up to one point while *

ctlve industrals were from one "1
0 three points higher Call money
ras at 5H per cent throughout.

Exefcaatge.
A peak to the m*eek's sharp rally

1 sterling was reached shortly
fter the opening- of business,
nth quotations hovering around
1.741*. a large volume was thrown
n the market and the price dropped
harply until at $S 79%. the loss
»r the day amounted to 1% cent*,
rench francs meanwhile declined

points to 7.TO centa and Italanlire were off 14^ points at
.41 % cents. The heavy tendency - .1
ecently noticeable in German
larks continued with a price of

'

.11*4 cents, showing a loss of I
oints C4H the day. No specific rea- J
on for the day's break was aparentbut the occurrence is pergp*not unnatural after the week's
apid and conaiderable advance

Cotton continued its advance.
Strength at Liverpool and increaisngoptimism reinforcing the effort
f the bullish croy report. With
rading active the I>ecember future
rent as high at 18.28 cents and at

late pric* of 18.03 centa still
bowed a net gain of 38 points.
Theat. on the other hand, after a
horn- of firmness st the stsrt. rectedon profit taking and a slaokningof export demand At 81-28%t
December was off l\ cents.

Oold 1 m i>o rt

Large imports of gold continue
o offset added demands for credit
n the South with the result that the i
eserve ratio of the combined Fed- "

ral Reserve system shows another
noderate gain at 8.8 per cent. As
tetween the regional banks, gains
nd losses in reserve position are

qually distributed snd interbank
>orro*ing is only slightly increased
'he feature of statement Is another*
hsrp drop in the adjusted ratio at
>allas, the figure for that bank
»eing. if borrowed reserve* are ex*
luded from th* computi.tion. oniy
2 per cent. This bsnk. at f*ie narrr
ime. has found It ne,««»s**ry tn
torrow another fs.ooo.eoo from
hose at Cleveland an^ Boston
ihich brings its total obligations of
his kind to f24.K*>A.OO0 and makes
t the leading borrower of th# syscm.The added demand prohablv
k related to the gathering of the
otton crop. It befits still too etrly
o expect a counter-balancing effect
is a result of sale* from the new
rop. The Minneapolis bank, on the
»ther hand, has be#»n able to rcpafhreemillions to the New York
ank. a circumstance which is c«»n:
istent with the movement of'grain
rom that region. The conclusion Is. <

herefore. that our banking system*
ontlnues to meet the increasing
lemands of the season easily, and
hat the prospects for the autumn
n this respect continue to be fax- t
>rable.

STOCKS.BOVDS.COTTON
GRAIN.SUGAR.COFFEE
Bought and Sold on Commission
XVSeearltles and ( wiiltlw
Revtew. Free, t'pea Re««rtt

A.A.Housman&Co.
20 Broad SIrwt, Kor York

MEMBER8:
Jfew Yerk Stock Exrhasge
Kew York ( otloa Kxrkaace
Xew Yerk Produce Kxchange

K. Y. Cogee and Kogar F.ickasirr
Ckirage Bosrd of Trade

Associate Menben of Liver#ssi t
i ottoa Aaooelarloa I

Washington Office
MAIN FLOOR CORRIDOR
WOODWARD BUILDING
Telephone Main 2040
CHARLES R. ALLEY, M*r. 1
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